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Auction Notice

Phuentsholing Thromde Announces the “Parking fee collection” through public auction at conference hall,
Phuentsholing Thromde on 15" April 2019 at 11.00 AM. The bidders are requested to inspect the slots priors
to the auction. It may be noted that the complaint whatsoever after the auction shall not be entertained.

TERMS AND CONDITIONS OF THE AUCTION

1. Each bidder will have to deposit an earnest money amounting to Nu. 50,000.00 (Ngultrum fifty thousand)
only, in cash with Phuentsholing Thromde latest by 11:00 AM BST on the day of the auction to qualify
him/herself to bid for the auction. On receipt of the earnest money, token card will be issued to identify the
qualified bidder. No person will be allowed to bid in the auction without holding token card.

2. The highest bidder, whose bids are accepted will have to deposit a spot payment of 10% of the auctioned
value for one month at the fall of hammer in cash or demand draft in favor of Phuentsholing Thromde which
will be retained as the Performance Security for the period of the contract, failing which accepted bid will be
cancelled.

3. The highest bidder whose bid will be accepted by the auction committee will have to sign the contract within
10 (ten) days from the date of the auction. Failure to do so will result in the forfeiture of the deposit.

4. The auction committee reserves the right to accept the bid on the spot or at any subsequent date. In case of
any dispute or problem with regard to the auction the decision of the committee will be final and binding.

5. All the bidders have to pay Nu. 1000.00/- (Ngultrum One thousand) only in cash as entrance fee, which is
non-refundable.

6. The representatives are requested to bring along power of attorney from their eligible firm, without which one
would not be entertained.

7. It will be assumed that interested parties bidding have inspected the lots prior to the auction and that the
bid offered is at their own liberty and judgment. It may be noted that the complaint whatsoever after the
auction shall not be entertained.

For more information, please contact Infrastructure Division, Head, Phuentsholing Thromde. Phone No #
252168, 251018 during office hours.
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